
 

 

GORE TRAIL AT WILDERNEST 
BOARD OF DIRECTORS MEETING 

February 19, 2004 
 
The Board of Directors of the Gore Trail at Wildernest Homeowners Association met in Denver 
at the offices of Wolf & Slatkin, PC and on Thursday, February 19, 2004 at 4:15 P.M. Directors 
Tom Sarafin, Howard Gueck, Jim Fuller, Larry Strattan, and Craig Schaefer were present, and 
Director Pat Defazio was absent and excused. Barb Walter-Director of Operations, Laura Snow-
Controller, and Pat Rice-HOA Liaison represented Wildernest Property Management (WPM) 
and attended via teleconference. Attorney Carrie Rodgers attended the latter part of the 
meeting. 
 
FINANCIAL STATEMENTS 
The Board reviewed the financial statements for the month of January 2004, including a revised 
format for the balance sheet. Assets in all three accounts, operating, reserves, and special 
reserves, totaled $122,462.21, and liabilities totaled $495,457.23, leaving a net equity of a 
negative $372.995.02. Of the liabilities, $328,085.47 was in accrued accounts payable for the 
special reserves account, i.e. expenses related to litigation. Discussion followed regarding 
projections of additional expert costs already incurred but not yet invoiced and legal and 
litigation support costs through the end of February. It was noted that the additional monies from 
the $500,000 line of credit and the special assessments for March and April of approximately 
$80,000 would not fully cover these expenses, nor any litigation expenses incurred in March 
and April, as had been previously hoped.   
 
Following lengthy discussion, the Board concurred that all bills invoiced prior to January 1, 
2004 should be paid upon receipt of the balance of the $500,000 loan. Ms. Rice will work 
with Mr. Gueck to confirm payments at that time. 
 
Ms. Snow left the meeting at this juncture. 
 
Invoice from Powers Phillips PC – The HOA had received an invoice from Lynn Jordan at 
Powers Phillips PC for services related to the issues with the Declarations raised by the bank 
during negotiations for the loan, although that firm had been terminated due to failure to fulfill 
the obligation to respond to or resolve the issues in a timely manner. Ms. Defazio will draft a 
letter to Powers Phillips PC regarding the Board’s stance on this matter and that no payment 
would be forthcoming. 
 
ANNUAL MEETING PREPARATION 
Those present reviewed the PowerPoint presentation prepared for the annual meeting by 
President Sarafin, editing and providing data as needed. 
 
Ms. Rice and Ms. Walter left the meeting prior to 8:30 p.m. 
 
LITIGATION ISSUES 
The remainder of the meeting was spent in discussions with the attorney concerning litigation 
issues. 
 
ADJOURNMENT 
The meeting adjourned at 10:00 p.m. 
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